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( 
To, 

The Secretary 

Listing Department 

Bombay Stock Exchange Limited, 

Phiroze Jeejeebhoy Towers, 25" Floor 

Dalal Street 
Mumbai - 400 001 7" February, 2026 

SCRIP CODE: 505216 

Dear Sirs, 

Sub..  UNAUDITED (STANDALONE AND CONSOLIDATED) FINANCIAL RESULTS FOR THE QUARTER 

AND NINE MONTHS ENDED 31°" DECEMBER, 2025 ALONG WITH LIMITED REVIEW REPORT 

pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

we enclose herewith the Unaudited (Standalone and Consolidated) Financial Results of the Company for 

the quarter and nine months ended 31" December, 2025 as approved by the Board of Directors of the 

Company at its meeting held today, Saturday, bk February, 2026 along with the Limited Review Report of 

the Statutory Auditors. 

The meeting of the Board of Directors commenced at 10:30 A.M. and concluded at 12:30 P.M. 

Yours faithfully, 

For Alfred Herbert (India) Limited 

m"’}% 
i Upadhyay 

Company Secretary & Chief Financial Officer 

Encl. as above



310, TODI CHAMBERS 

A L P S & Co- 2, Lalbazar Street, 
Kolkata - 700 001 

CHARTERED ACCOUNTANTS Phone : 2230 5621, 4005 1458 

Independent Auditor's Review Report on quarter and nine months ended Unaudited Standalone Financial 
Results of Alfred Herbert (India) Limited pursuant to the Regulation 33 of SEBI (Listing Obligations and 
Disclosures Requirements) Regulations, 2015 

The Board of Directors 
Alfred Herbert (India) Limited 

1. We have reviewed the accompanying statement of UnauditedFinancial Results of M/s Alfred Herbert 
(India) Limited (‘the Company’) for the quarter and nine months ended on December31, 2025 (“the 
Statement”). 

2. The Statement has been prepared by the Company pursuant to Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirement) Regulations, 2015 as 
amended (‘the SEBI Regulations’), read with Circular in this regard and has been initialed by us for 
identification. 

3. This Statement which is the responsibility of the Company’s Management and approved by the Board 
of Directors has been prepared in accordance with the recognition and measurement principles laid 
down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”) prescribed 
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to issue a report on the 
statement based on our review. 

4. We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the financial statements are free 
of material misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

5. Based on our review conducted as above, we report that, nothing has come to our attention that 
causes us to believe that the accompanying statementread with notes thereon, prepared in accordance 
with aforesaid Ind AS and other recognized accounting practices and policies generally accepted in 
India, has not disclosed the information required to be disclosed in terms the SEBI Regulation including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

For ALPS & CO. 

Chartered Accountants 
Firm’s ICAI Registration No.:313132E 

2 (A.K. KHETAWAT) 
Place: Kolkata Partner 
Date: February 07, 2026 Membership No. 052751 - 

UDIN: 26052751XETSUF9463
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Alfred Herbert (India) Limited 
Registered Office: 13/ 3 Strand Road, Kolkata- 700 001 

CIN: 174999WB1919PLC003516 
Telephone no.: 033 2226 8619, F-mail id: kolkata@alfredherbert.com 

Website: www.alfredherbert.co.in 

Notes to the Statement of Unaudited Standalo: linancial Results for the quarter and nine months ended 31 December 2025 

! The above Statement of Unaudited Standalane Financial Results of Alfred Herbert (India) Limited (hereinatter referred to as “the Company”) for the quarter and nine months ended 31 December 2025, alon with notes thereupon, have been preparcd 1n accordance with the Indian Accounting Standard M “Interim Financial Reporting’, a3 notified under section 133 of the Companies ACL 2013, read with relevant rules issued thereunder, as amended from ime to time, and in compliance with Regalation 33 of the Securitics and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended from time 1o fime), and other recognised accounting practices generally accepted in India, along, with cireulars, guidelines and directions issued by the Reserve Bank of India from tme o time. These standalone financial results have been reviewed and recommended by the Audit Commutice i its meeting held on 07 February 2026 and approved by the Board of Dircctors in their mecting held on the same date. These standalone financial results are available on the website of the Company 
https:/ /www.alfredherbertcom,/ and on the website of BSE Limited (www.bseindia.com). 

2 TheStatutory Auditors of the Company have carried out himited review of the atoresaid results as required in terms of Regulation 
3 of the Securibes and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended from time to time) and have given an unmaditied conclusion vide their report of even date. 

3 The Company operates mamly in one business segment, viz., investing in immovable properties, fised deposits, securitics 
including equity, bonds, mutual funds, and carrying out other non-banking financial activities, and therefore, the segment 
reporting in accordance with fndian Accounting Standard 108 "Operating Segments” is not applicable to the Company 

4 Net gain on fair value changes mcludes 2 107 86 Lakhs and 2 31958 Lakhs for the quarter and nine months ended 31 December 
2025 respectively (2 85.20 Lakhs tor the quarter ended 30 September 2025, 2 373 Lakhs and 2 2114 Lakhs for the quarter and nine 
months ended 3 December 2024 respectively, and ¥ 22,00 Lakhs for the year ended 31 March 2025) as net gain realised on sale of 
nvestments, 

5 During the quarter and nine months ended 31 December 2025, the Company has partially disposed of one of its investment 
properties, comprising of certaim portion of building and proportionate share of land appurtenant thereto, and a net profit of 2 
919.21 Lakhs and 2 1,906.38 Lakhs respectively arising thereagamst on such disposal has been recognised under "Profit on sake of 
anvestment property (net)” i the standalone financial results, 

6 Dunng the quarter ended 30 june 2025, torming part of the nine months ended 31 December 2025, 7 48,047, 16 Lakhs (net of 
transaction costs of 2 430002 Lakhs) has been recognised as profit on sale of the Company's immovable property at Whitetield, 
Bengaluru and disclosed as “Fxceptional items” in the standalone financial results. 

The Government of India has nolified the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security, 
2020, and the Occupational Satety, Health and Working Conditions Code, 2020 (collectively reterred o as the “Labour Codes”). 
These Codes have been made effective from 21 November 2025, replacing and consolidating the multiple fabour laws then 
prevailing in the country. In accordance with the requirements of the Indian Accounting Standard 19 “Employee Benetits”, 
changes to employee benefit plans resulting from lepislative amendments constitute a plan amendment, necessitating the 
immediate recogmition of any variation in the cost upon such notification. 

The polential impact on the employee benefit expenses with respect ta the past service costs has been determined actuarially, and 
impact thereof were not materal with respect (o the standalone finandial results for the quarter and nine months ended 31 
December 2025, 

The wages, as defined under the Labour Code, and the Company’s structure of the emplovees” remuneration as being followed 15 
currently under evaluation and the underlying rules regarding Labour Cades are yot to be notified. The desslopments in this 
respect will continue to be monitored and consequential turther adjustments, the amount of which as per management’s best 
cstimate is not expected to be material, will be siven effect to on determination in the subsequent period. 

8 Previous periods / vear's tigures have been regrouped / rearranged wherever necessary to make them comparable with those of 
the current periods’ figures. 

For and on behalf of the Board of Directors of 

Alfred Herbert (India) I imited 

ML A 
Charrntan 

(DIN: 00030158) 
Place of Signatur 
Date: 07 Februa 

Singapore 
2020 



310, TODI CHAMBERS 

A L P S & CO- 2, Lalbazar Street, 
Kolkata - 700 001 

CHARTERED ACCOUNTANTS Phone : 2230 5621, 4005 1458 

Independent Auditor's Review Report on quarter and nine months ended Unaudited Consolidated Financial 
Results of Alfred Herbert (India) Limited pursuant to the Regulation 33 of SEBI (Listing Obligations and 
Disclosures Requirements) Regulations, 2015 

The Board of Directors 

Alfred Herbert (India) Limited 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Alfred 
Herbert (India) Limited(“the Parent”) and its subsidiaries, (the Parent and its subsidiary together referred to 
as “the Group”), for the quarter and nine months ended December 31, 2025 (“the Statement”), being 
submitted by the Parent pursuant to the requirement of Regulation 33 of the Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (‘the SEBI 
Regulations'), read with Circular in this regard and has been initialed by us for identification. 

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s Board 
of Directors in their meeting held on February 07, 2026, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based on 
our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by 
the Institute of Chartered Accountants of India. This standards requires that we plan and perform the review 
to obtain moderate assurance as to whether the statement is free from material misstatement. A review of 
interim financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 
applicable. 

4. The Statement includes the financial results of the following entities: 

a) Herbert Holdings Limited (Subsidiary Company) 

b) Alfred Herbert Limited (Subsidiary Company) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come 
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Ind AS and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of the SEBI 
Regulation, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For ALPS & CO. 

Chartered Accountants 
Firm’s ICAI Registration No.:313132E 

(A.K. KHETAWAT) 

Place: Kolkata - Partner 
Date: February 07, 2026 Membership No. 052751 

UDIN: 26052751BPBAOH3421 
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Alfred Herbert (India) Limited 
Kegistered Office: 13/ 3 Strand Road, Kolkata- 700 001 

CIN: 174999WB1919PLC003516 
33 2226 8619, E-mail id: kolkataialfredherbert.com 
Website: www.alfredherbert.co.in 

Telephone n 

Notes to the Statement of Unaudited Consolidated Financial Results for the quarter and nine months ended 31 December 2025 

1a) The above Statement of Unaudited Consalidated Fnancial Results of Altred FHerbert (India) imited (herematter ferred to as the 

Parent Company’) and its subsliary companies (the Parent Company and its subsidiary companies together referred to as the 
Group') for the quarter and nine months ended 31 December 2025, along with notes thereupon, have been prepared in accordance 
with the Indian Accounting Standatd W Interim Fnancial Reporting . as notified under section 133 of the Companies Act, 2013, 
wead with refevant rules issucd thereandvr, as amended from time to time, and in comphance with Regulation 33 of the Securities 
and Fxchange Hoard of India (1 isting Oblgations and Disclosure Requirements) Regulations, 2015 (as amended from time to time), 
and other recognised accounting practices generally accepted im lndia, along with crculars, guidelines and directions sssued by the 
Reserve Bank of India from tme to time These comsolidated hnancial results have been reviewed and recommended by the Audit 

Committce in its meeting held on 07 February 20260 and approved by the Board of Directors in their meeting held on the same date 
Ihese consolidated fnancial results are available on the website of the Parent Company hitps/ /ww w alfredherbert o i/ and o 
the website of BSE | imited (s bieindia com) 

1) The consolidated tinancaal results mclude the inancial results of the following wholly owned subsidsaries 
@) Herbert Holdings Timited 
b) Alfred Herbert Limited 

2 Ihe Statutory Auditors of the Parent Company have carried out limited review of the atoresaid results as required m terms of 
Regulation 33 of the Securities and | achange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2013 
(as amended from time to time) and have gven an wamodified conclusion vide their 1eport of even date 

The Group operates mainly 1n one business segment, viz, investing in immovable properties, fixed deposits, securities ncluding 
cquity, bonds, mutual funds, and careving out other non-banking fnancial activities, and therefore, the segment reporting in 
accardance with Indian Accounting Standard 108 Operating Segments’ is not applicable to the Group. 

4 Net gain on fair value changes includes 2 107 86 Lakhs and ¥ 31958 | akhs for the quarter and nine months ended 31 December 
2025 tespectively (2 8520 1 akhs for the quarter ended 30 Seplember 2025, % 173 Takhs and # 21 11 Lakhs for the quarter and nine 
months ended 31 December 2024 respectively, and 2 2200 L akhs for the vear endid 31 March 2025 
nvestments 

) as net gain realised on sale of 

During the quarter and nine months ended 3 December 2025, the Parent Company has partially disposed of ane of its inyestment 
properties, comprising of cestain partion of building and propartionate share of land appurtenant thereto, and a net proit of 2 
91921 Lakhs and ¥ 1906 38 Lakhs respectively arising thercagainst on suth disposal hias been recognised under *Proit on sale of 
investment property (net) 1 the consolidated hnancial results 

During the quarter ended 30 fune 2025, forming part of the nine months ended 31 December 2025, 2 48,047 16 Lakhs (net of 
transaction costs of # 13002 [akhs) has been recognised as profit on sale of the Parent Company's immovable property at 
Whitetield, Bengaluru and disclosed as 1 xceptional items” in the consolidated financial results 

fhe Government of India has notitied the Code on Wages, 2019, the Industrial Relations Cade, 2020, the Code on Social Security 
2020, and the Oceupational Satety, Health and Working Conditions Code, 2020 (collectively. reterredd 10 as the “Labour Codes”) 
Ihese Codes have been made effective from 21 November 2025, replacing and consolidating the multiple labour laws then 
prevailing in the country. In accordance with the requirements of the Indian Accounting Standard 19 “Fmployee Benefits”, changes 
1o employee benetitpl ~ resulting from legislative amendments constitute a plan amendment, necessitating, the immediate 
recognition of any varation i the cost upon stich notification, 

The potential impact on the employ ev benetit expenses with respect to the past service costs has been determined atuarially. and 
impact thereof were not material with nspect o the consolidated financial results for the quarter and nine months ended 31 
December 202 

Fhe wages, as defined under the Tabour Code, and the Group's stracture of the employes’ remuneration as being follow ed is 
currently under evaluation and the underlying rules regarding |abour Codes are yet to be nalified The developments in this 
respect will continue to be monttored and consequential further adjustments, the amount of which as per management's best 
Cstimate s not expected t be material, will be given effect o on determination in the subsequent period 

8 Drevious periods’/ years figures luve beon rogrouped/ cearranged wherever necessary o make them comparable with those of the 
current periods figures 

For and on behalf of the Board of Directors of 
Alfred Herbert (India) Limited 

LSS S S 
Chairman 

(DN 00U30155) 

Place of Signature: Smgapore 
Date 07 February 2026


